
SB 1711 - HB 1668

FISCAL NOTE

SB 1711 - HB 1668

March 10, 1997

SUMMARY OF BILL:     Repeals Chapter 1080 of the Public Acts of 1996. This
would result in a horse track having to conduct 2 live racing days for each simulcast-
only day instead of a minimum of 34 live racing days. Simulcasts could only be
conducted at the track since authority for local referenda for simulcast teletheaters
operated elsewhere by the track would be repealed. Also, fairs, where approved by
local referendum, would again only be able to conduct racing for 3 days instead of up
to the maximum of the number of days of the fair.

ESTIMATED FISCAL IMPACT:

State Revenues - Forgo State Revenues - $370,000 - First Full Year of
Operation
State Expenditures - Cost Avoidance - $61,000 - First Full Year of Operation
Local Revenues - Forgo Local Revenues - $74,000 - First Full Year of
Operation

Estimate assumes one simulcast teletheater will be established in the
absence of this bill.

A teletheater license fee of $1,000 per operating day per site will be
collected in addition to other forms of revenue.

Expenditures estimate:
FIRST FULL YEAR

1 auditor at each site        $36,000
1 security officer at each site        25,000
TOTAL        $61,000
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